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Indicator Description

The Spread Scalper is, as the name already says, an indicator which was designed for scalp
trading.

We consider scalp trading as intraday trading method no matter on which period ore timeframe
you trade. Therefore this tool is built for every intraday trader no matter if you do 1 or 100
round turns a day.

The indicator is based on Volume Spread Analyses and price action and can be used on any
timeframe and on any market. Note: The underlying calculation needs to be done on a time
based period (Minute or Second) but the indicator can be displayed on any Time-, Price and
Volume Based chart.

The indicator will plot Up (buy) and Down (sell) signals according the VSA/Price Action
calculation. This “signals” can be used as standalone as well as complementary signals with
other methods. The plot of Up- or Down Box alert alone is not an entry or exit signal it just
informs you about a possible upcoming entry/exit. We strongly encourage you to use a
complementary and from this calculation independent method to qualify your entry spots.

The indicator offers one additional price action component which marks the High and the Low
of the “Signal Candle”. When the price breaks through the one or the other side in direction of
the “signal” the odds for a profitable trade are higher than with the “signal alone.

Please watch the short video to this indicator to get a brief overview and watch your inbox for
invitations to several LIVE webcasts on how to use this indicator the most effective way.

NinjaScript ready: The indicator exposes the values to use in NinjaScript.
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Long / Short Signal Alerts
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Long / Short Price Action confirmation levels
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One methode to qualify Signal Alerts is through Price Action confirmation
Levels. this levels will plot a High- and a Low Line over/under each signal bar.
When the price breaks the line in direction of the Signal Alert the odds increase.
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Indicator Settings
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Minjacators
ShortLogo
Alers
AlertOnHighLine
AlertOnLowLine
AlertSoundUp
AlertSoundDown
Colors
BoxUpCaolor
BoxDownCaolor
Parameters
DrawBoxTickDistance
olume Lverage
Price

Bar type

Bar timeframe
Down Close(%
Up Close(%)
Signal
BarTextColaor
BarTextSize
DrawhMarkers
ExtendBars
HighLine
HighLineColor
HighLineDash
HighLinelwidth
HLtextColor
HLtextSize
LowLine
LowLineColor
LowLineDash
LowLing\width
ValueslLeft
aluesRight
Spread

Tight Spread
wide Spread
Volume
Extreme Yolume
High Volume
Data

Calculate on bar close
Input series
Maximum bars look back
Visual

Auto scale
Dizplacement
Dizplay in Data Bowx
Label

Panel

Price marker(s)
Scale justification

Falze

Disabled
Disabled
Disabled
Disabled

200
150

True
CL 10-13 (3 Min)
TwoHundredFifty Six
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NumMBER 1

NUMBER 2

False: This will display the short Ninjacators logo
True: This will display the long Ninjacators logo

Alert on High Line: When price hits the “High Line” sound will go off

Sound Alert will go off
when price breaks the
line

Choose any sound file within NinjaTrader. When “Disabled” sound is turned
off.
Alert on Low Line: When price hits the “Low Line” sound will go off

Sound Alert will go
off when price breaks
the line

Choose any sound file within NinjaTrader. When “Disabled” sound is turned
off.
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Alert Sound Up: When signal gets established (NOTE: Signal will plot and
sound goes off at the close of the signal bar!)

When signal gets
established sound
alert will go off

g
Choose any sound file within NinjaTrader. When “Disabled” sound is turned

off.

Alert Sound Down: When signal gets established (NOTE: Signal will plot and
sound goes off at the close of the signal bar!)
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When signal gets
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Choose any sound file within NinjaTrader. When “Disabled” sound is turned
off.

established scund
alert will go off
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NumMBER 3 Box Up Color: Choose any color for the long (buy) “Signal Box”.

Box Down Color: Choose any color for the short (sell) “Signal Box”.

Choose any color for
short "Signal Box"

NUMBER 4 Draw Box Tick Distance: Choose the distance between the Signal Box and the
chart candle/bar

Choose the distance
between the "Signal Box"
and the candle/bar
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Volume Average: The volume average is the number to set what periods
should be included in the indicator calculation. The scale is the same as in any
MA; Means when set the value to 20 the indicator will include last 20 periods
into the calculation.

NUMBER 5 Bar Type: Choose the bar type the indicator should calculate on. It is possible
to choose between minute and second.
Bar timeframe: Choose timeframe value for the calculation. As Example: When
choosing minute as bar timeframe and a value of 5, the indicator will calculate
on a 5 minute period

NOTE: It is possible to plot the indicator on price or volume based charts (Tick,
Ranke, Renko, Vol, etc.) but the calculation is always on a time based period!
When you use the indicator on a daily chart please use the minute equivalent
of a daily bar as calculation basis. As example: For a market with night session
you would choose 1440 minutes as calculation period.

Down Close (%): Determine the range of the close of the bar compared to the
previous bars close. A close within X percent (default 25%) to the low would be
determined as a down close.

Up Close (%): Determine the range of the close of the bar compared to the
previous bars close. A close within X percent (default 70%) to the high would
be determined as an up close.

NUMBER 6 Bar Text Color: Choose any color for the number under/over the “Signal Box”

Bar Text Size: Choose any size for the number under/over the “Signal Box”

T EﬂTI

Choose color
and size of the
number
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Draw Marker: When true markers of the High and Low line will be plotted on
the vertical column of the chart.

17
- -110.80

When set to true price

markers will be plotted

Extend Bars: Number of bars the High line and Low line will get extended.

High Line: Show High line true/false

High Line Color: Choose any color.

High Line Dash: Choose any dash style.

High Line Width: Choose width of the High line.

HL text color: Choose any color for High and Low text number
HL text size: Choose any size for High and Low text number

i 0] [ - 108.58
108(bp HT‘I ““““““““““““““““““““““““““ 108.56

Low Line: Show Low line true/false

Low Line Color: Choose any color.

Low Line Dash: Choose any dash style.

Low Line Width: Choose width of the Low line.
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Values Left: True/false plot values on the left side of the High and Low line
Values right: True/false plot values on the right side of the High and Low line

NUMBER 7 Tight Spread: What is a Spread? A Spread is the difference between the high
and the low. The “Tight Spread” is the value in percent which is consider lower
than average. By default it is set to 70%.

Wide Spread: The “Wide Spread” is the value in percent which is considered
higher than average. By default it is set to 150%.

The basic of both calculations is the average which is 100%.

NuMBER 8 Extreme Volume: This value sets the levels for “Extreme Volume” in percent.
Every value over this number is considered as extreme. By default the value
is set to 200%.

High Volume: This value sets the level for “High Volume” in percent. Every
value over this number is considered as high. By default it is set to 150%.

The basic of both calculations is the average which is 100%.

NUMBER 9 Calculate on bar close: True — Please use the indicator only in true mode!
Input series: Instrument

Maximum bars look back: TwoHundredFiftySix

NumBer 10  Auto scale: True
Displacement: 0
Data Box: True
Label: Name of indicator
Panel: Choose panel you like to plot the Trend Line Alert on. See also TIP how
to draw the Trend Line Alert on an indicator.
Price marker(s): This function is not available in this indicator.
Scale justification: This function is not available in this indicator.
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Disclaimer

ALL SOFTWARE IS PROVIDED TO YOU AS IS AND THERE ARE NO WARRANTIES, CLAIMS OR REPRESENTATIONS MADE
BY Ninjacators.com OR ITS SUPPLIERS, EITHER EXPRESS, IMPLIED, OR STATUTORY, WITH RESPECT TO THE
SOFTWARE, INCLUDING WARRANTIES OR CONDITIONS OF TITLE, QUALITY, PERFORMANCE, NONINFRINGEMENT,
MERCHANTABILITY, OR FITNESS FOR A PARTICULAR PURPOSE, NOR ARE THERE ANY WARRANTIES CREATED BY
COURSE OF DEALING, COURSE OF PERFORMANCE, OR TRADE USAGE. NINJACATORS.COM AND ITS SUPPLIERS DO
NOT WARRANT THAT THE SOFTWARE WILL MEET YOUR NEEDS OR BE FREE FROM ERRORS, OR THAT THE
OPERATIONS OF THE SOFTWARE WILL BE UNINTERRUPTED. NINJACATORS.COM AND ITS SUPPLIERS DO NOT
WARRANT THE ACCURACY OF THE REPORTS GENERATED. THE FOREGOING EXCLUSIONS AND DISCLAIMERS ARE AN
ESSENTIAL PART OF THIS AGREEMENT AND FORMED THE BASIS FOR DETERMINING THE PRICE CHARGED FOR THE
PRODUCTS. SOME STATES DO NOT ALLOW EXCLUSION OF AN IMPLIED WARRANTY, SO THIS DISCLAIMER MAY NOT
APPLY TO YOU.

NINJACATORS.COM AND ITS SUPPLIERS WILL NOT BE LIABLE TO YOU OR ANY THIRD-PARTY CLAIMANT FOR ANY
INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL, OR INCIDENTAL DAMAGES, WHETHER BASED ON CONTRACT,
NEGLIGENCE, STRICT LIABILITY, OR OTHER TORT, BREACH OF ANY STATUTORY DUTY, INDEMNITY OR
CONTRIBUTION, OR OTHERWISE, EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. SOME STATES DO NOT
ALLOW THE LIMITATION OR EXCLUSION OF LIABILITY FOR INCIDENTAL OR CONSEQUENTIAL DAMAGES, SO THE
LIMITATIONS OR EXCLUSIONS IN THIS PARAGRAPH MAY NOT APPLY TO YOU.

Ninjacators.com and its suppliers shall not be liable in any respect for failures to perform hereunder due wholly or
substantially to the elements, acts of God, labor disputes, acts of terrorism, acts of civil or military authority, fires,
floods, epidemics, quarantine restrictions, armed hostilities, riots and other unavoidable events beyond the control
of Ninjacators.com or its suppliers, and the time for performance of obligations hereunder by Ninjacators.com or
its suppliers subject to such event shall be extended for the duration of such event.

Ninjacators.com a property of Ninjacators LLC did not summon and/or recommend ANY kind of trading, trading
decisions, investment and investment decisions.

CFTC RULE 4.41 - HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN LIMITATIONS. UNLIKE AN
ACTUAL PERFORMANCE RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING. ALSO, SINCE THE
TRADES HAVE NOT BEEN EXECUTED, THE RESULTS MAY HAVE UNDER-OR-OVER COMPENSATED FOR THE IMPACT,
IF ANY, OF CERTAIN MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED TRADING PROGRAMS IN GENERAL
ARE ALSO SUBJECT TO THE FACT THAT THEY ARE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO
REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFIT OR LOSSES SIMILAR
TO THOSE SHOWN.

GOVERNMENT REGULATIONS REQUIRE DISCLOSURE OF THE FACT THAT WHILE THESE METHODS MAY HAVE
WORKED IN THE PAST, PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. WHILE THERE IS A
POTENTIAL FOR PROFITS THERE IS ALSO A RISK OF LOSS. A LOSS INCURRED IN CONNECTION WITH TRADING
FUTURES, STOCKS, FOREX, OPTIONS OR ANY KIND OF OTHER TRADING PRODUCTS CAN BE SIGNIFICANT. YOU
SHOULD THEREFORE CAREFULLY CONSIDER WHETHER SUCH TRADING IS SUITABLE FOR YOU IN LIGHT OF YOUR
FINANCIAL CONDITION SINCE ALL SPECULATIVE TRADING IS INHERENTLY RISKY AND SHOULD ONLY BE
UNDERTAKEN BY INDIVIDUALS WITH ADEQUATE RISK CAPITAL.



